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larity of Jackson, resulted in the complete victory
of Mr. Van Buren, But the General's chosen suc-
cessor and political heir found the great office to
which he had been called, and which he so eagerly
desired, anything but a bed of roses. The ruin
which Jackson's wild policy had prepared was
close at hand, and three months after the inaugu-
ration the storm burst with full fury. The banks
suspended specie payments and universal bank-
ruptcy reigned throughout the country. Our
business interests were in the violent throes of the
worst financial panic which had ever been known
in the United States. The history of Mr. Van
Buren's administration, in its main features, is
that of a vain struggle with a hopeless network of
difficulties, and with the misfortune and prostra-
tion which grew out of this wide-spread disaster.
It is not necessary here to enter into the details of
these events. Mr. Webster devoted himself in
the Senate to making every effort to mitigate the
evils which he had prophesied, and to prevent
their aggravation by further injudicious legisla-
tion. His most important speech was delivered
at the special session against the first sub-treasury
bill and Mr. Calhoun's amendment. Mr. Calhoun,
who had wept over the defeat of the bank bill in
1815, was now convinced that all banks were mis-
takes, and wished to prevent the acceptance of the
notes of specie paying banks for government dues.
Mr. "Webster's speech was the fullest and most